3a nocnegHue rogbl CU/IbHO BO3POC MHTEPEC K KPUMTOBA/IIOTE KaK K LUM@dPoBOK BasltoTe

n UngpoBoMy aKTuBY. ITOT MHTEPEC BO3HMK HE TOJIbKO Y KPYIHbIX KOMMAaHWHi, HO U Y BaXXHbIX
MHBECTULIMOHHbIX 6aHKOB. 3Ta BasiloTa BUPTyasibHasi, YTo Ae€naeT eé cBob6oAgHOM OT CTPaH,

MeCT n paCCTOﬂHMI;'I. 3JT0 BCE 0Ka3bIBAET CUIbHOE BJ/IUSIHUE Ha MUPOBYHO 5KOHOMUKY.

Poct MOIMYJAAPHOCTH OMTKOMHA

YT06bl Bbl MOHSANN, 4YTO KPUNTOBANKOTON 3aMHTEpPecOBaHbl peafbHble KpyrHble
N3BECTHble KOMMNAaHUM, @ He Y3KUIN KpYyr nul, NnpuBeaéM npuMepbi:

% AMepuKaHckas KoMnaHusa «Tecna» npuobpena OWUTKOWMHbI Ha cymmy 1,5
MunInapaa aonnapos. Yepes Mecsl oAHa AecAtas npuobpeTéHHON KpunToBantoTbl 6blna
npogaHa, Bblpyyka KoMmmnaHuu yausnser — 101 MunAvMOH Ao0NnapoB 3a OAUMH MecAu.
KoMnaHus ycTaHoBWMa@ HOBbIW peKkop Mo Bblpy4yke 3a 1 kBapTan.

% MWHBeCcTULUMOHHbIE 6aHKM AMEPUKM [BUralOTCAd B CTOPOHY KPUMTOBAsIOThbI:
JPMorgan cobupaeTca B CKOpPOM BpeMeHW co3faBaTb, MO MX CNoBaM, OAWH W3 MepBblX
¢doHAOB BUTKOMHA, KOTOPbIN ByaeT ynpaBnsATbCA aKkTMBaMu.

% [Opyroii AMepuMKaHCKMA 6aHK MNiaHMpPyeT CKOPO OTKpPbIiBaTb BO3MOXHOCTb AN

CBOUX KIIMEHTOB MHBECTNPOBATb B OUTKOUH.

Bausinue KPAUITOBAJIKT HA PbIHOK

OnepaumnoHHbln  anpekTop Cubits roBopuT 0 TOM, 4TO KPUNTOBAJIKOTHLIA W
KNlaCCUYECKNIM PbIHKN HAYHYT NJOTHO B3aUMOAENCTBOBATb, YTO B C/ieACTBME MOXET NpUBECTU
K MX B3aUMOMPOHUKHOBEHMIO. DTO MOXHO 3aMeTUTb YXe cenyac — Ha MHOrmx bupxax yxe
AOCTyneH BUTKOUH.

KpuntoBantota, OAHO3HAYHO, YaCTUYHO BOWMAET B MUPOBYID SKOHOMUKY, HO TOJIbKO
oTAenbHble eé npeacTaBuTenn. 3HauuTeNbHas 4acTb, Kak M cenyac, bynetr ocTtaBaTbCA
paboTaTb B TeHU, nsbexxaB KoOHTaKTa C perynatopamu. K ToMy e npaBuTenbCTBO NOHUMaeT,

yTO KpUnTOoBantoTa abCoNtOTHO aHOHMMHA Ha AaHHbIA MOMEHT, YTO UrpaeT MHOTUM Ha PyKY.



byayumee kpunroBaJoT

B cnyyae npoaosmKeHnss MOHETapHOM MNOAUTUKKM CTUMYJSIMPOBaHUS eCTb BEpPOSITHOCTb
Hayana 3aKkpbIiTUs 604XETHOM noaaepXku gaxe B TeyeHue 2021 roga. OgHako, yymnTbiBas,
YTO aMepuKaHCckMe H6aHKM HauMHAKT OTKPbIBaTb CTaBKM MO ANIMHHbLIM 06aurayunsamM, BnosHe
BO3MOXEH OTTOK OT 6uTkomHa. TpaguUMOHHblE MHBeCcTUUMM 6yayT BO3BpawWATbCA B Kpyr
WHTEpPEeCOB KPYMHbIX KOMMaHW. B pe3ynbTaTe, 3TO CO34aCT CKauykm 060MxX pbIHKOB, packayaeT

6upxeBbin HOHA N KYypCbl KPpUNTOBANOT U TPAAULMOHHbBIX BantoT.

MHoOrve cumTarT, YTO €CTb PUCK 3anpeTa KPUNTOBAJOT MO HECKO/IbKUM MPUYNHAM:
1. HEBO3MOXHOCTb KOHTPOJ/IA roCyAapCTBOM.
2. BO3MOXHOCTb OTMbIBaHUSA AEHEr Yyepes3 KpUnToBaatoThl.

3. KpI/II'ITOBaJ'II'OTa HE ABNAETCA HanpamMyro Ba/IlOTOWN.

Ho, HeCMoTpsa Ha 3TO, KPUNTOBAKOThI cenyac CTPEMUTENIbHO pa3BMBAOTCA U OTPpULIATb
3TO — TO Xe caMoe, YTo OTpuLUaTb, YTO 3eMNa Kpyrnas. Beob HekoTopblie rocygapcTea gaxe

3agyMmajancCb o0 Co3aaHunun COB6CTBEHHbIX TOKEHOB.

MO>XHO CKasaTb, YTO CKOpee BO3HUKHET He KOHCDJ'IVIKT TPaaANLUNOHHOIO U LI,Md)pOBOI'O
PbIHKOB, @ KOHMANKTbI 6YLI,YT MexXxay pas3/indHbiIMKU KPpUNTOBAMKOTAMUN, KOTOPbIE 3aKpeEnNAT 3a

cob6oit 6aHKM. HM3Kasa LeHa U CKOPOCTb TpaH3aKuuii 6yayT BaXHbl B 3TOM.

B kakmue KPHUIITOBAJKTHI CTOUT HHBECTHUPOBATH

Ha p[aHHbIA MOMEHT HeT 60nblIOro CMbiCNa BJIOXKEHME B KpynHble MOonysspHble
KpMNTOBaNkOTbl. MIX CTOMMOCTb YXe& CU/IbHO MOAHS1aCb, Cenyac OHWM pacTyT MeASIEHHO U Bbl,
BNOXMB B HUX Hebonblyo CyMMy, He nony4uute 6onbworo goxoaa. OgHako, 3TO BIOXEHUE
bynet 6onee 6e3onacHo. Ho, B OCHOBHOM A1 KPYMNHbIX KOMMNAHWM 1 MHBECTOPOB 3TO BbIFOAHO.

Ona nogen, KoTopble He obnagatoT cyMmacwenlwmm KanmtasioM MOXHO NOCOBETOBaTb
BK1aAblBAaTbCA B OTHOCUTESIbHO MOSOAble KPUNTOBAMOTbl C MHTEPECHOMW unaeen, KoTopble
OO/IKHbI 6bICTPO U CUIBHO BbipacTu. 3TO 6oslee pMCKOBAHO, HO Ans HebonbWworo KanuTana

6ynet 60nble NepcnexkTus.

lporHo3 Kypca 6urkomHa Ha KoHey 2021 ropa:
lporHo3 Ha gekabpp 2021r — 28056%.
Kypc Ha nionb — 32425$.



