            BALLOT NO. 1

FOR VOTING ON AGENDA ISSUE NO. 1

AT THE ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

of the AZOVPRODUCT Corporation

Corporation's address: 3 Portovy Proezd, Azov, Rostov Region, Russian Federation.

Form of the General Meeting: meeting (joint sitting of the shareholders).

Time and date of the General Meeting: 10:00 a. m., July 8, 2008.

Place where the General Meeting is to be held:

Metropol Hotel – 1/4 Teatralny Proezd, Moscow, Russian Federation 

	Shareholder's name:

Decal España S.A.


	Number of equities belonging to this shareholder:

155,958


Issue on the vote

Issue No. 1.  ELECTION OF THE PERSON

TO PERFORM THE FUNCTIONS OF THE RETURNING BOARD. 

	Resolution wording
	Voting variants

	MR. VLADIMIR ISCHENKO SHALL BE ELECTED TO PERFORM THE FUNCTIONS OF THE RETURNING BOARD AT THE SHAREHOLDERS' GENERAL MEETING.


	FOR
	AGAINST
	ABSTAINED


                                                                                      
      Mark in the fields below

	
	
	


Leave unmarked only one voting variant.
Non-applicable voting variants are to be crossed out!

This Ballot is obligatory for shareholder's signature.

Shareholder's legible signature  ___________________________
            BALLOT NO. 2

FOR VOTING ON AGENDA ISSUE NO. 2

AT THE ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

of the AZOVPRODUCT Corporation

Corporation's address: 3 Portovy Proezd, Azov, Rostov Region, Russian Federation.

Form of the General Meeting: meeting (joint sitting of the shareholders).

Time and date of the General Meeting: 10:00 a. m., July 8, 2008.

Place where the General Meeting is to be held:

Metropol Hotel – 1/4 Teatralny Proezd, Moscow, Russian Federation

	Shareholder's name:

Decal España S.A.


	Number of equities belonging to this shareholder:

155,958


Issue on the vote
Issue No. 2.  APPROVING THE CORPORATION'S ANNUAL REPORT

FOR THE FISCAL YEAR OF 2007.

	Resolution wording
	Voting variants

	THE ANNUAL REPORT OF THE AZOVPRODUCT CORPORATION FOR THE FISCAL YEAR OF 2007 SHALL BE APPROVED.


	FOR
	AGAINST
	ABSTAINED


                                                                                                  Mark in the fields below
	
	
	


Leave unmarked only one voting variant.
Non-applicable voting variants are to be crossed out!

This Ballot is obligatory for shareholder's signature.

Shareholder's legible signature  ___________________________
           BALLOT NO. 3

FOR VOTING ON AGENDA ISSUE NO. 3

AT THE ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

of the AZOVPRODUCT Corporation

Corporation's address: 3 Portovy Proezd, Azov, Rostov Region, Russian Federation.

Form of the General Meeting: meeting (joint sitting of the shareholders).

Time and date of the General Meeting: 10:00 a. m., July 8, 2008.

Place where the General Meeting is to be held:

Metropol Hotel – 1/4 Teatralny Proezd, Moscow, Russian Federation

	Shareholder's name:

Decal España S.A.


	Number of equities belonging to this shareholder:

155,958


Issue on the vote

Issue No. 3. APPROVING THE ANNUAL ACCOUNTING REPORTS

INCLUDING THE CORPORATION'S INCOME STATEMENT (PROFIT AND LOSS ACCOUNTS)

FOR THE FISCAL YEAR OF 2007.

	Resolution wording
	Voting variants

	THE ANNUAL ACCOUNTING REPORT OF THE AZOVPRODUCT CORPORATION, INCLUDING THE INCOME STATEMENT (PROFIT AND LOSS ACCOUNTS), FOR THE FISCAL YEAR OF 2007 SHALL BE APPROVED. 
	FOR
	AGAINST
	ABSTAINED


                                                                                                  Mark in the fields below
	
	
	


Leave unmarked only one voting variant.
Non-applicable voting variants are to be crossed out!

This Ballot is obligatory for shareholder's signature.

Shareholder's legible signature  ___________________________
     BALLOT NO. 4

FOR VOTING ON AGENDA ISSUE NO. 4

AT THE ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

of the AZOVPRODUCT Corporation

Corporation's address: 3 Portovy Proezd, Azov, Rostov Region, Russian Federation.

Form of the General Meeting: meeting (joint sitting of the shareholders).

Time and date of the General Meeting: 10:00 a. m., July 8, 2008.

Place where the General Meeting is to be held:

Metropol Hotel – 1/4 Teatralny Proezd, Moscow, Russian Federation

	Shareholder's name:

Decal España S.A.


	Number of equities belonging to this shareholder:

155,958


Issue on the vote

Issue No. 4. APPROVING PROFITS AND LOSSES DISTRIBUTION

RESULTING FROM THE FISCAL YEAR OF 2007,

INCLUDING DIVIDENDS PAYING OUT (DECLARING).

	Resolution wording
	Voting variants

	Due to no profits gained, no profits of the Azovproduct Corporation shall be distributed and no dividends shall be paid out to the shareholders, resulting from the fiscal year of 2007. The Corporation's losses shall be covered by its profits gained in the future.
	FOR
	AGAINST
	ABSTAINED


                                                                                                  Mark in the fields below
	
	
	


Leave unmarked only one voting variant.
Non-applicable voting variants are to be crossed out!

This Ballot is obligatory for shareholder's signature.

Shareholder's legible signature  ___________________________
     BALLOT NO. 5

FOR VOTING ON AGENDA ISSUE NO. 5

AT THE ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

of the AZOVPRODUCT Corporation

Corporation's address: 3 Portovy Proezd, Azov, Rostov Region, Russian Federation.

Form of the General Meeting: meeting (joint sitting of the shareholders).

Time and date of the General Meeting: 10:00 a. m., July 8, 2008.

Place where the General Meeting is to be held:

Metropol Hotel – 1/4 Teatralny Proezd, Moscow, Russian Federation

	Shareholder's name:

Decal España S.A.


	Number of equities belonging to this shareholder:

155,958


Issue on the vote

Issue No. 5.  FIXING THE NUMBER, NOMINAL COST, AND CATEGORY (TYPE)

OF THE DECLARED SHARES, AND THE RIGHTS GRANTED WITH THE SHARES;

MAKING THE DEDICATED AMENDMENTS TO THE CORPORATION'S CHARTER.  

	Resolution wording
	Voting variants

	The number of the registered equities of the Azovproduct Corporation shall be increased by 10,000,000 with their nominal cost of 10 rubles each; so the total number of the registered equities shall become equal to 10,030,000.

Article 3.2 of the Corporation's Charter shall be amended as shown below and this amendment shall be registered under the legally established procedure:

"3.2. The Corporation has the right to emit registered equities, in addition to the already emitted 10,030,000 (ten million thirty thousand) registered equities with the nominal cost of 10 rubles each (the declared equities). The declared equities shall grant the equal rights as the equities emitted by the Corporation."
	FOR
	AGAINST
	ABSTAINED


                                                                                                  Mark in the fields below
	
	
	


Leave unmarked only one voting variant.
Non-applicable voting variants are to be crossed out!

This Ballot is obligatory for shareholder's signature.

Shareholder's legible signature  ___________________________
     BALLOT NO. 6

FOR VOTING ON AGENDA ISSUE NO. 6

AT THE ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

of the AZOVPRODUCT Corporation

Corporation's address: 3 Portovy Proezd, Azov, Rostov Region, Russian Federation.

Form of the General Meeting: meeting (joint sitting of the shareholders).

Time and date of the General Meeting: 10:00 a. m., July 8, 2008.

Place where the General Meeting is to be held:

Metropol Hotel – 1/4 Teatralny Proezd, Moscow, Russian Federation

	Shareholder's name:

Decal España S.A.


	Number of equities belonging to this shareholder:

155,958


Issue on the vote
Issue No. 6.  AUGMENTING THE AZOVPRODUCT CORPORATION'S CHARTERED CAPITAL.

	Resolution wording
	Voting variants

	The Azovproduct Corporation's Chartered Capital shall be augmented by means of emitting additional 3,585,400 registered equities, with their nominal cost of 10 rubles each, within the number of the declared equities fixed under the Corporation's Charter among the shareholders of the Corporation, according to their closed subscription and proportionally to the number of shares belonging to them. 

The securities shall be distributed among the shareholders in the proportion of 1 to 13, while a shareholder shall have the right to purchase no more than 13 additional equities per every share belonging to him.

The cost of the equities additionally emitted under the closed subscription among the shareholders shall be equal to 10 rubles per each equity.

The list of the shareholders possessing the right to purchase the additionally emitted securities shall be fixed as of the date when the resolution on augmentation of the Corporation's Chartered Capital is made.

The additional Corporation's equities shall only be distributed among the shareholders if they are fully paid. The relevant payments shall be effected in rubles by means of transferring the money to the Corporation's bank accounts or by bringing cash to the Corporation's cash desk, with the limitations provided by the Russian legislation taken into consideration.

The additional equities shall be emitted within the period of 180 days starting from the initial date of their emission fixed by the dedicated resolution.

Resulting from the additional equities emission, the dedicated amendments shall be made to the Azovproduct Corporation's Charter and registered under the legally established procedure.
	FOR
	AGAINST
	ABSTAINED


                                                                                                       Mark in the fields below
	
	
	


Leave unmarked only one voting variant.
Non-applicable voting variants are to be crossed out!

This Ballot is obligatory for shareholder's signature.

Shareholder's legible signature  ___________________________
          BALLOT NO. 7

FOR VOTING ON AGENDA ISSUE NO. 7

AT THE ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

of the AZOVPRODUCT Corporation

Corporation's address: 3 Portovy Proezd, Azov, Rostov Region, Russian Federation.

Form of the General Meeting: meeting (joint sitting of the shareholders).

Time and date of the General Meeting: 10:00 a. m., July 8, 2008.

Place where the General Meeting is to be held:

Metropol Hotel – 1/4 Teatralny Proezd, Moscow, Russian Federation

	Shareholder's name:

Decal España S.A.


	Number of equities belonging to this shareholder:

155,958

	Number of votes

(the number of the shares multiplied by 5 – the number of the Supervisory Board members)
	779,790


Issue on the vote
Issue No. 7. FIXING THE NUMBER AND ELECTION

OF THE CORPORATION'S SUPERVISORY BOARD MEMBERS.
	Resolution wording: FOR THE PERIOD OF 2008-2009, THE AZOVPRODUCT CORPORATION'S SUPERVISORY BOARD SHALL BE ELECTED,

WITH THE 5 PERSONS LISTED BELOW AS THE MEMBERS OF IT:

	 
	Candidate's name
	Voting variants

	
	
	FOR

(the number of the votes for the candidate)
	AGAINST

all the candidates
	ABSTAINED

for all the candidates

	 1


	Mr. Gian Luigi Triboldi
	
	
	

	 2


	Mr. Secondo Triboldi
	
	
	

	 3


	Mr. Simone Triboldi
	
	
	

	 4


	Mr. Alexander Kudelya
	
	
	

	 5


	Mr. Georgy Sevostianov
	
	
	


                                                                                   

   Mark in the fields below
	
	
	


IMPROTANT! When voting cumulatively, the number of the votes (shares) belonging to each shareholder is multiplied by the number of the persons to be elected members of the Supervisory Board, i. e. by 5.

For this Agenda Issue you can only vote with one of the three variants: FOR, AGAINST ALL THE CANDIDATES, and ABSTAINED FOR ALL THE CANDIDATES.

When voting FOR, you can give all your votes to one of the candidates only or distribute them between two or more candidates.

Voting is made by indicating the number of the votes in the fields opposite the names of the candidates, according to the selected voting variant.

This Ballot is obligatory for shareholder's signature.

Shareholder's legible signature  ___________________________
         BALLOT NO. 8

FOR VOTING ON AGENDA ISSUE NO. 8

AT THE ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

of the AZOVPRODUCT Corporation

Corporation's address: 3 Portovy Proezd, Azov, Rostov Region, Russian Federation.

Form of the General Meeting: meeting (joint sitting of the shareholders).

Time and date of the General Meeting: 10:00 a. m., July 8, 2008.

Place where the General Meeting is to be held:

Metropol Hotel – 1/4 Teatralny Proezd, Moscow, Russian Federation

	Shareholder's name:

Decal España S.A.


	Number of equities belonging to this shareholder:

155,958


Issue on the vote

Issue No. 8. ELECTION OF THE CORPORATION'S ACCOUNTING INSPECTOR.

	Resolution wording: THE PERSON MENTIONED BELOW SHALL BE ELECTED CORPORATION'S ACCOUNTING INSPECTOR FOR THE PERIOD OF 2008-2009.

	
	Candidate's name
	Voting variants

	   1 


	Mrs. Lyudmila Rusakova
	FOR
	AGAINST
	ABSTAINED


                                                                                                    Mark in the fields below

	
	
	


Leave unmarked only one voting variant.
Non-applicable voting variants are to be crossed out!

This Ballot is obligatory for shareholder's signature.

Shareholder's legible signature  ___________________________
          BALLOT NO. 9

FOR VOTING ON AGENDA ISSUE NO. 9

AT THE ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

of the AZOVPRODUCT Corporation

Corporation's address: 3 Portovy Proezd, Azov, Rostov Region, Russian Federation.

Form of the General Meeting: meeting (joint sitting of the shareholders).

Time and date of the General Meeting: 10:00 a. m., July 8, 2008.

Place where the General Meeting is to be held:

Metropol Hotel – 1/4 Teatralny Proezd, Moscow, Russian Federation

	Shareholder's name:

Decal España S.A.


	Number of equities belonging to this shareholder:

155,958


Issue on the vote
Issue No. 9. APPROVING THE CORPORATION'S AUDITING BOARD.

	Resolution wording
	Voting variants

	THE NORTH CAUCASUS AUDITING AGENCY CORPORATION SHALL BE APPROVED AS THE AZOVPRODUCT CORPORATION'S AUDUTING BOARD FOR THE YEAR 2008.


	FOR
	AGAINST
	ABSTAINED


                                                                                                    Mark in the fields below

	
	
	


Leave unmarked only one voting variant.
Non-applicable voting variants are to be crossed out!

This Ballot is obligatory for shareholder's signature.

Shareholder's legible signature  ___________________________
ELUCIDATION ON THE VOTING PROCEDURE           

   (back of each ballot)

1. Each voter can only choose one voting variant, except when voting on the persons indicated as those who purchased their shares after the date of compilation of the list of the persons possessing the right to take part in the General Meeting, or in accordance with the instructions provided by the holders of the depository securities.

2. If the ballot contains more than one voting variant unmarked, then the fields for indicating the number of the votes given for each of the voting variants should provide the number of the votes given for those voting variants, and there should be a dedicated mark showing that the voting is made under the instructions provided by the holders of the shares handed over after the date of compilation of the list of the persons possessing the right to take part in the General Meeting, and (or) in accordance with the instructions provided by the holders of the depository securities.

3. When voting under the authorization granted for the shares handed over after the date of compilation of the list of the persons possessing the right to take part in the General Meeting, the voter should indicate the number of the votes opposite the voting variant left unmarked and put a special mark showing that this voting is made under the authorization granted for the shares handed over after the date of compilation of the list of the persons possessing the right to take part in the General Meeting.

4. If not all the shares are handed over as of the date of compilation of the list of the persons possessing the right to take part in the General Meeting, the voter should indicate the number of the votes opposite the voting variant left unmarked and put a special mark showing that some part of the shares is handed over after the date of compilation of the list of the persons possessing the right to take part in the General Meeting. If the holders of the shares handed over after the date of compilation of the list of the persons possessing the right to take part in the General Meeting produce any instructions for their shares and those instructions coincide with the voting variant left unmarked, then such votes should be summed up.

