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ARTWORKS (PICTURES) PURCHASE AND SALE AGREEMENT 

«___» ____________2012
Istanbul
The citizen of the Russian Federation, XXXXX, hereinafter referred to as the "Seller", on the one part and the citizen of Turkey ____________________________ hereinafter referred to as the "Buyer", on the other part, have entered into this agreement as follows:

1. Agreement Scope
1.1. Through his representative, the Seller agrees to transfer the artwork (hereinafter - the "Picture"), into ownership of the Buyer and the Buyer agrees to accept the Picture and pay for it a sum of money stated in the p. 5.1. of this agreement. At the time of transfer of the Picture, the Seller and the Buyer sign the Acceptance and transfer certificate for Pictures.

1.2. Item description: 
Name: XXXXX; 
Material, dimensions: canvas, oil painting, 177x88;

Technique: oil painting;

Master: at the right bottom there is a signature and author’s inscription: XXXXX,

Time of painting: 1899;

Item description: XXXXX.

Additional information about the item: from a private collection. 
2. Rights and obligations of the Parties
2.1.
The Seller: 

2.1.1. Agrees to transfer the Picture to the Buyer after receiving the monetary funds to his settlement account.

2.1.2. The Seller's Obligation to transfer the Picture is considered fulfilled from the time of signing of the Acceptance and transfer certificate for Picture.
2.1.3. The Seller notifies the Buyer about the absence of any limitations (encumbrances) against the transferred Picture. The Seller transfers the Picture being free of any proprietary rights and claims of the third parties, of which the parties knew at the time of the agreement signing. Prior the conclusion of this agreement the transferred Picture is not sold to anyone, not pledged, is neither in dispute nor under arrest.

2.1.4. In case of non-signing of this agreement due to the fault of the Seller, the shipping costs, all the customs charges, including government fees and charges, packaging costs, expenses for checking of the Picture required for its delivery, are paid by the Seller.

2.2.
The Buyer:
2.2.1. Agrees to accept and pay for the Picture under the conditions of this agreement.

2.2.2. The Picture is paid by the Buyer in the manner prescribed by the section 5 of this agreement.

2.2.3. In case of non-signing of this agreement due to the fault of the Buyer, the shipping costs, all the customs charges, including government fees and charges, packaging costs, expenses for checking of the Picture required for its delivery, are paid by the Buyer.

2.2.4. Accepting the Picture from the Seller's Representative, the Buyer’s Representative or the Buyer have the right to check its authenticity and conformity at his own expense.

2.2.5. In case of nonconformity of the Picture to the annexed documents and namely to the expert opinions, the description of the Buyer, his Representative shall immediately notify the Seller or his Representative, in this case there must be prepared the Act with participation of the Seller’s Representative.
2.3. The claims on the authenticity of the Picture can be made by the Buyer to the Seller prior to the signing of this agreement.

Having signed this agreement the Buyer has no right to doubt the authenticity of the agreement scope.

3. Proof of the Seller’s ownership of the Picture

3.1 The Seller’s ownership of the Picture is confirmed by a notarized contract of donation dated June 23, 1997.

3.2. The Seller or his Representative must provide the Buyer or his Representative with the duly certified copy of the contract of donation dated June23, 1997.

5. Price and payment procedure
5.1. The total amount payable by the Buyer to Seller for the Picture is XXXXX (four hundred thousand) U.S. dollars.

5.2. The price of the Picture includes the shipping costs, all the customs charges, including government fees and charges, packaging costs, expenses for checking of the Picture required for its delivery.

5.3. If the cost for transportation of the Painting exceeds its value and the Buyer agreed to pay the sum, the Painting cannot be returned and the sale is considered final. 
5.4. The Buyer pays the Seller the amount stated in the p. 5.1 after the signing of this agreement within three hours. The payment for the Picture is done by a wire transfer via the Turkiye Is Bankasi (Isbank) on the Seller's ledger account №------------------- opened at the Turkiye Is Bankasi (Isbank).

5.5. The Picture will be transferred to the Buyer or the Buyer's Representative via the safe-deposit box opened at the Turkiye Is Bankasi (Isbank), Istanbul.

6. Force Majeure.

6.1 Neither party will be responsible for complete or partial failure to fulfill its obligations if such failure is the result of floods, fires, earthquakes and other natural disasters or military operations occurred after the conclusion of the agreement.

6.2. If any of the stated circumstances has directly affected the non-fulfillment of the obligations within the period specified in the agreement, then this period is extended for the duration of the relevant circumstances.

6.3. The Party which is unable to fulfill its obligations due to the force majeure, must immediately (but not later than 10 days from the date of their beginning and termination) in writing notify the other party on the beginning, expected duration and termination of the above circumstances. The facts stated in the notice must be confirmed by the competent authorities or organizations of the relevant country.
6.4. Failure to notify or untimely notification deprives the party of the right to refer to any of the above circumstances as to the grounds for exemption from liability for failure to fulfill or improper fulfillment of the obligations.

6.5 If the inability of complete or partial fulfillment of the obligation lasts for more than six months, the Buyer has the right to terminate the agreement in whole or in part, without the obligation to compensate for the possible losses (including the costs) of the Seller.

7. Term of the agreement
7.1. This agreement shall enter into force upon signature by both parties and terminates upon its proper execution. The agreement is not retroactive.
8. Special conditions
8.1. All provisions of this Agreement and its Annexes are confidential and cannot be disclosed by any of the Parties.

9. Final provisions
9.1. The contracting parties hereby confirm that they are not deprived of legal capacity, are not under guardianship, do not suffer from diseases that hinder understanding the essence of the concluded agreement, as well as the absence of the circumstances that force them to commit the transaction at an extremely unfavorable conditions.

9.2. Neither party has the right to transfer its rights and obligations under the agreement to a third party without the prior written consent of the other party.

9.3. Any changes and amendments to this agreement will be valid only if they are made in writing and signed by the authorized persons, otherwise they will not have legal force. 
9.4 All business correspondence is in the English and Russian languages.

9.5. The agreement is prepared and signed in four copies having equal legal force, each copy is kept by each Party.

9.6. The right to sign this agreement, the Acceptance and transfer certificate and other documents related to the implementation of this transaction, is given by the Seller and the Buyer to their Representatives under a duly certified power of attorney.

9.7. This agreement is made in the Russian and English languages, both texts have equal legal force.

9.8. The following annexes are an integral part hereof:


- Annex 1 – Add/Complete
Details and signatures of the Representatives of the Parties:

Add/Complete
