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1.
Preliminary
1.1.
Closed Joint Company “ХХХХХХХХ-ХХХХХХХХХ”, hereinafter referred to as Company was incorporated in accordance with the law of RSFR “About enterprises and business activity”, Resolution of RSFSR Ministry Council No. 601, dated December 25, 1990 Provisions on Joint Stock Companies” on the Basis of Memorandum of Associations (Application) and resolution of Meeting of Incorporation of the Company (Minutes No. 1 dated 9.5.1994).
Participation of Foreign legal and physical entities is defined by the law “About the foreign investments in RSFSR” dated 4.05. 1994.
1.2.
Incorporators of joint stock Company are the persons, innumerated in the cl.5 of the present Application.

1.3. 
The full name of the Company in the Russian Language Closed Joint Stock Company “ХХХХХХХХХ-ХХХХХХХ”. A brief name of the Company is CJSC “ХХХХХХ-”, the name of the Company in the Latin transcription: Company A/O «ХХХХХХХХ-ХХХХХ».
1.4.
The place of executing the business is situated in Russian Federation, Moscow, Prospect Mira; Subsidiary of the society is situated in Saint Petersburg. 
2. Main purposes and object of Company activities
2.1. The purpose of incorporation is to consolidate the economic interests of its shareholders to carry on business i.e. aimed for derivation of profit activity in accordance with the legislation of Russian Federation.
2.2. The Company carries on the following businesses:

2.2.1.
The Company carries on activities related to development of department stores, as well as wholesale trade and retail and other related activities. The Company carries on the business of importers and exporters.

2.2.2.
The Company may purchase or otherwise acquire and undertake in all or in part assets and shares of other companies or possess, manage, take on lease or sell lands buildings and apartments.
2.2.3.
Under mentioned in the cl.2.2.1. activity in the field of department stores, and retail and wholesale trade is recognized the present activity, which is transferred from JV ХХХХХХ-ХХХХХХ.

2.2.4.
The Company may be engaged in financial activity and consultations.

2.2.5. The Company engages its activity directly or via affiliates and joint ventures.

2.3.
The Company may be engaged in other activities in accordance with the legislation of Russian Federation

The responsibilities of shareholders under liabilities of the Company defined by their shares introduced in the registered capital of the Company.

3. Registered capital of the Company

3.1.
Registered Capital of the Company is 65,000,000 (sixty five million) rubles. The registered capital is divided into 100 (one hundred) shares. Every share has the nominal value of 650,000 (sixty five thousand) rubles.

All shares of the Company, forming the registered capital are the property of shareholders.

Shares of the Company may be transferred only after approval of the majority of shareholders in accordance with the Articles of Associations. 

Every shareholder is entitled, on his demand, to receive a certificate on the total value of shares.
After forming of registered capital, the Company is entitled to issue other securities in accordance with legislation of Russian Federation in law, Memorandum and Articles of Associations.

3.2.
Changing of registered capital amount is made under the resolution of General meeting of shareholders in accordance with legislation of Russian Federation in law, Memorandum and Articles of Associations.
3.3.
A share of the shareholder may be building, edifices, equipment and other stocks of materials and capital equipment, securities, rights for exploitation of the land, water, other natural resources, buildings, edifices and equipment and other proprietary rights (including intellectual property), monies in Russian rubles and foreign currency. 
The value of shares is estimated upon mutual resolution of the shareholders of the company in Russian rubles and defines their shares in the registered capital.

3.4.
During 30 days after the incorporation of the Company not less than 50 per cent of the registered capital should be paid off. During the first year of Company activity should be paid off the remaining part of the registered capital.
3.5.
Increase of registered capital of the Company can be made via issue of additional shares with par value not less then that of initial issue, by change of loan securities to shares, by increasing of par value of shares.

3.6.
Decrease of registered capital of the Company can be made via decreasing the par value of shares, and withdrawal from circulation of shares with due payments to the owners of shares.

3.7.
Existing shares may be consolidated and divided per shares with less nominal value.

The decision about the changing of registered capital is valid from the day of its adoption by the General meeting, subject to notification of the registered state body.
4. Responsibility, rights and liabilities of shareholders

4.1.
The responsibility of shareholders for the obligations of the Company is limited by their shares.

The company is not responsible for obligations of the shareholders.

4.2.
The shareholder is entitled:

-
during the period, defined by the Memorandum and Articles to pay for all subscribed shares.

-
to fulfill the provisions of Memorandum and Articles of the Company and resolutions of its bodies.
-
to keep confidential all issues, related to the activity of the Company.

-
to be responsible for the obligations of the Company in the limits of its shares. Shareholders, which not paid in full their shares are responsible for the obligations of the Company in the limits of not paid amount.
-
to fulfill other obligations, defined by the present Articles, legislation and also by resolutions of the general meeting of shareholders, adopted in accordance with its competence.

-
during 10 days to inform the managing bodies about changing of its address.

-
to participate in General meetings of shareholders.

5. Incorporators of the Company, their Banking details and contributions to the registered capital of the Company

	Full name of the 

shareholder
	Full address
	Banking details
	Amount of contribution rub
	Amount of shares

	1. OY ХХХХХ ХХ
	ХХХХХ 52, 00100

City
Country 


	Union bank of (country)
	65 million
	100


OY XXXXXXXX XX
XXXXXX XXXXX(signature)
Deputy Managing Director

Stamp: This is to certify the own hand signature of

XXXXX(name) XXXXXX(surname)
XXXX (city)
11.05._______
Fee ____.00 _____
(signature)

(Name) (Surname)
Notary Public

Notary’s official seal
OY _______________
Stamp: This is to certify the own hand signature of

(name) (surname)
(Country)
11.05._____
Fee XX.00 ____
(signature)

XXXX XXXX
Notary Public

Notary’s official seal
Translation from English of

stamps and seals affixed on the Application for the Registration of Closed Joint Company “XXXXXXX-XXXXXX”

Stamp: OY XXXXXXXXXXX XX
Stamp: This is to certify the own hand signature of XXXXXXX XXXXXX
Helsinki 11.05.1994

Fee XX.00 ___
Stamp: XXXXXXXX XXXXXX - Notary Public

Notary’s official seal

Stamp: OY XXXXXXXXXXX XX
Stamp: This is to certify the own hand signature of XXXXXXXX XXXXXXX
Helsinki
11.05.____
Fee XX.00 _____
Stamp: XXXXXX XXXXXXXXX - Notary Public

Notary’s official seal

Translated by XXXXXXXX XXXXXXXXXX XXXXXXXXXXX, professional translator          signature
City of Moscow, the thirtieth day of October, year two thousand and XXXXX.

I, XXXXXXXXXXX Nikita Viktorovich, Notary Public of the city of Moscow, do hereby certify the authenticity of the signature made by XXXXXXX XXXXXXX XXXXXXXX, professional translator.
Registry entry No. k34650

Fee
XX rub.

Notary: signature
Notary’s official seal
Totally X (XXXXX) sheets of paper are laced, numbered and sealed

Notary: signature
Notary’s official seal.
