AHHOTaIUA.

Tema gummoma «CoBpeMEHHbIE METOJAbl TPUBJICYCHHUS (UHAHCOBBIX PECYpPCOB B
OpraHu3alliy, UX CPABHUTENIbHBIA aHAJIN3 M IPAKTUYECKOE HCIIOJIb30BaHUE». J{MIUIOM COCTOUT U3
TpeX dYacTeil: B IEpBOM TEOPETUYECKOH YacTH pPacKphIBAETCS SKOHOMHUYECKAs XapaKTepUCTHKA
(MHAHCOBBIX PECYPCOB OpPraHM3ALUH, MOHATHE, CYIIHOCTb M METOJbI NPUBJICUCHHS, BO BTOPOIi
YaCcTH TUIIOMA PACCMAaTPUBAIOTCS 0COOEHHOCTH (PYHKIMOHUpPOBaHUS TUNOTrpaduu «M3naTenbckuit
neHTp «CBer», mpoBoauTCs aHanu3 3()(HEKTUBHOCTH HUCIONIB30BAaHUS COOCTBEHHOTO M 3a€MHOTO
KaluTajga, B TpeTbed MPaKTUYECKOM wYacTW AMIIJIOMA IPOMCXOIUT OOOCHOBaHHE Haubosee
ONTUMAJILHOTO METOJa IpHBJIeYeHUs (UHAHCOBBIX pecypcoB ansa mnpepnpusatus OO0

«M3natensckuii neHTp «CBETHY.

@OHUHAHCOBBIE PECYpPCHl MPEINPUATHI SBISIOTCS OCHOBOH (DMHAHCOBOW CHUCTEMBI BCE
cTpanbl. PopMmupoBaHHEe (UHAHCOBBIX PECYpPCOB MPEINPUATHS OCYILECTBISETCS 3a CUET
COOCTBEHHBIX U 3a€MHBIX cpescTB. K cOOCTBEHHBIM cpeicTBaM OTHOCHUTCS NMPHOBUIL (OT OCHOBHOM
U JpYyrux BUJAOB JEATEIbHOCTH), aMOPTU3ALMOHHBIE OTUUCIECHMS, BBIPYUKAa OT pealu3aluu
BBIOBIBIIIETO UMYILECTBA. 3a€MHBIN KaUTall — 3TO YacTh KaluTaja, UCHOJIb3yeMasl IPeapUsITHEM,
KOTOpas HE NPUHAIJICKUT €My, HO IPUBJIEKAETCs Ha OCHOBE OaHKOBCKOIO, KOMMEPYECKOIO
Kpenuta wid 3aiima. [lpuBrnedeHue 3aeMHBIX CPEACTB — 3TO (AKTOp YCIHEIIHOM paboThl
IPEIIPUATHSL, KOTOPBIM CIIOCOOCTBYET OBICTPOMY MPEOI0JIEHHUIO JIeuiuTa PUHAHCOBBIX PECYPCOB,
TOBOPUT O JIOBEPUU KPEAUTOPOB M OOECIIEYMBAET IMOBBINICHWE PEHTA0EIHHOCTH COOCTBEHHBIX
CpeAcTB, ¢ OoAHOM cTopoHbl. C Jpyroil CTOpOHBI, HpeanpusTHe oOpeMeHseTcss (HPUHAHCOBBIMU
oOsi3arenbeTBaMH. CyIECTBYIOT pa3iMuHble HCTOYHMKHM BHELIHETO (pUHAHCHPOBaHUS 00OPOTHOTO
kanurtaia. Haubombiee pacrpocTpaHeHHE MOJIYUUIIU: POCCUIICKHE OaHKH -KPAaTKOCPOUHBII KpEeauT,
(GakTOpUHI, oOMepaluy C BEKCENsSMH; JIU3MHTOBbIE KOMIIAHMM - apeHJa HMYILECTBa;
MHBECTULIMOHHBIE (DOH/IBI - ONepalM C BEKCEIIMH, (PAKTOPUHT; MPEANPHUIATHS - TOBAPHBIN KpeIuT,
TOJJIMHT, BEKCEJIbHBIE pacyeThl, B3aUMOPACUETHI; TOCYJAapCTBO - B3aUMO3auyeThl, OTCPOYKA

HaJIOI'OBBIX HJ'IaTC)KeI\/'I, AKIMUOHCPEI - paCyYCThI 110 JUBHICHAAM.

OpHa W3 [VIaBHBIX  XapaKTEpPUCTUK  NPUHATUA  d(PPEKTUBHOCTH  (PUHAHCOBBIX

YIPaBICHUYECKUX PElIeHUI — BeIMUrUHA U 3PPEKTUBHOCTD UCIIOJI30BAHNS 3a€MHBIX CPEJICTB.

OCHOBHOW 1I€NbI0 JTUIUIOMHON paboThl SIBIISI€TCS CPAaBHUTENBHBIA aHaIM3 MPHUBICUYECHUS
(MHAHCOBBIX PECYpPCOB M MPAKTUYECKOE HCIOJb30BaHHME. B KauecTBe 0OBEKTa HCCIIEAOBAHUS
ucnonezyercst tunorpapus OOO «M3parensckuit neHtp «Cser». llpennpusitue okasbpiBaeT
nonurpaguyeckie ycIyrd, TMPOWU3BOAWT IMEYATHYIO MPOAYKIWIO, 3aHUMAETCs pPEKIaMHOMN
JesTeabHOCThI0. OJIHO M3 OCHOBHBIX HaNpaBJICHUH SBISAIOTCS IMEYaTHBIE YCIYrH (B CpelHEM 3a
nepuon cocraBwin 70,36 %). OcHoBHbiMH KiumeHTamMu OOO «M3nmatenbckuit 1eHTp «CBEeT»»
SIBIISTIOTCSI KPYITHBIE pEKJIaMHBIE areHTCTBa, HpeAnpustus r. HoBocuOupcka, a Tak K€ 4YacTHBIC

muna. KauectBo npoaykimn OO0 «M3narensckuii ieHTp «CBET»» COOTBETCTBYET OOIICTIPUHSATHIM



CTaHJapTaM, TaK e I[eHa SBJISETCS JOCTATOYHO TOCTYIMHOW JJIS MHOTUX MPEANPUSTUN, TOITOMY
IPOAYKIMS HAXOAUT IIMPOKHE PhIHKK cObITa Kak B HoBocuOupcke, Tak ke U B peruoHax Culupu.
OpranmzanuonHo OO0 «M3patenbckuid 1eHTp «CBET»» COCTOMT M3 JIBYX MOJpa3/IesICHUI:
MEYaTHbIM 1ex, ammapar ympaieHus. [lodyduTh pe3ynbTaThl XO3SHCTBEHHOW MAESITEIbHOCTU
OpTraHM3aIMK MMO3BOJSET CHCTEMa TOKa3aTeliel, KOTOPhIe XapaKTepU3yIT H3MEHEHHS B TCUCHUE
IBYX mocieqHux JieT. CpaBHUTENBHBIM aHAJW3 TPOBOAUTCS TMPHU BBHIMOJHCHUH YCJIOBUS
COIOCTaBUMOCTH JaHHBIX. AHamu3 mnokazan, uyro B 2006 romy mnpou30onuIo 3HAYUTEIHEHOE
YBEJIMYEHUE CPETHECHUCOYHOW YMCIeHHOCTH Ha 20 4eJoBeK, ATO MPUBEIO K YMEHbILIECHUIO
MIPOM3BOAUTEIBHOCTH TpyAa 1 pabotaromiero Ha 289 Tthic. pybneil. Kpome Toro, Habmromaercs
YBEJIMUEHUE TAKOTO IMOKa3arels, Kak peHTabenpHocTh Ha 0,2 pybneii/py0iieid, TeMI pocTa COCTaBUII
123%. Ha 01.01.2007r. Ywucras npuObLIp mpeanpusTus cocrtaBmia 16336 Teic. pyOneit, a Ha
01.01.2006r. BenmumMHa HTOrO TMOKazarens paBHsach 9871 Teic. pyOneil, 4To TOBOpUT 00

yayuiieHuu ¢uHancosoro nosoxenuss OO0 "Uznatensckuil Lentp «CeT»y.

[Ipenmerom wuccinenoBaHUs SBISIOTCS (DUHAHCOBBIE PECYpChl — NPEANPHUSATHS- ITO BCE
UCTOYHUKHA JICHEXKHBIX CPEICTB, HEOOXOauMble sl (OPMHPOBAHUS aAKTHBOB B  IEJSX
OCYILECTBJICHHUS] BCEX BHUJIOB JEATEIBHOCTH, KaK 3a CUET COOCTBEHHBIX JI0XOJIOB, HAKOIUICHUHA U
KaluTaga, Tak U 3a CUeT Pa3IMYHOro BUJA MOCTYIJIEHUH U OCHOBHBIE METO[Ibl, O3BOJISAIOIINE HX
yBENUYNUTh. BO BTOpOWl M TpeThel YacTW IWIUIOMHON paboTe OBLIM PacCMOTPEHBI OCHOBHBIC
BOIIPOCHIL:

1) Jlns pa3paboTKu (UHAHCOBOM CTpaTErMM BBIIOJHEH aHanmu3 3()(HEKTHBHOCTH
UCIIOJIb30BaHUSI COOCTBEHHOI'O M 3a€MHOT'0 KaIuTana,

2) Ha ocHOBe MpOBENEHHOTO aHaIM3a PacCMOTPEHBI COBPEMEHHBIC METOJIbl MPUBJICYCHUS
¢unaHcoBbIX pecypcoB B OO0 «M3narenbckuii neHTp «CBeT».

[Ipenmerom (pUHAHCOBOTO aHAIN3a SABISAIOTCS (PMHAHCOBBIE PECYPChl U UX MOTOKU. OCHOBHAs
1enb (pUHAHCOBOrO aHaju3a - OLEHKAa (DUHAHCOBOTO COCTOSHHMS M BBISABICHHE BO3MOXKHOCTEH
NOBBIIIEHUS 3PPEKTUBHOCTH HYHKIIMOHUPOBAHUS MPEANPUSATHUS.

OcHoBHas 3a/1a4a - 3¢ (eKTUBHOE yIpaBieHne (PMHAHCOBBIMU PECYPCaMU MIPEITPUSITHSL.
HNudopmannonHas 6a3a - rofoBasi Oyxrajatepckas OTYETHOCTb MPEANPUATHS: OalaHC MPEeaIpUsTHS,
OTYeT O MPUOBUIAX U YObITKaX. AHaIM3 Y3PPEKTUBHOCTH UCIOIB30BAHUS COOCTBEHHOTO U 3a€MHOT0O
KaluTajga BKJIIOYAET aHalli3 COCTaBa W CTPYKTYphl COOCTBEHHOTO M 3a€MHOI0 KalluTana,
KO3 UIIMEHTHBIN aHaIN3 U OlleHKa 3()(PEKTUBHOCTH UCTIOIb30BAaHUS KalUTasa.

AHanu3 TMoKasaja, 4YTO COOCTBEHHBIH KamuTal NPEANpUSATHS MO UTOraM OTYETHOrO IepHoja
yBemmumics Ha 130251.p. wnu 117,70% 3a cuer yuctoit npubsum B pazmepe 16336 Toic. p. s
0aHKOB W MPOYMX HMHBECTOPOB CUTyallMsi Ha JAHHOM MpPEANPHUSATHH HaJEKHas, TaK Kak J0Jis
coOcTBeHHOro Kanutana y kiaveHta 117,70% Ha xoHer mepuoja. DTO UCKIOYaeT (PUHAHCOBBIN

PHUCK. Bbonpmas KpeOAUTOPCKas 3aJ0JIZKCHHOCTDH —56322 ThIC. py'6 CBUIACTCIILCTBYET O TOM, 4YTO



NpEANpUsSTHE UMEET HEYJOBICTBOPUTEIBHYIO CTPYKTYpY KanuTana. [Ipeanpusitue He KpeauTyeTcs
OaHKaM¥ Ha JOJTOCPOYHON OCHOBE, OHO MPUBIEKAET COOCTBEHHBIE (PMHAHCOBBIE PECYPCHI, HO OHO
SIBIISICTCS JOCTATOYHO TUIATEXKECOCOOHBIM U (PMHAHCOBO YCTOWYHBBIM.

Ha ocHoBanmm moOKa3zarenell Oyxraiarepckoro OajaHca Tak k€ OBUIM  BBIYHCIICHBI
K03 PuLMeHTH (UHAHCOBOH YCTOWYMBOCTH oOpraHum3auud u 3¢dekrT (UHAHCOBOTO pbIUara.
Oddext ¢uHAHCOBOrO phlYara BO3HUKAET, KOT/IA MPEANPHUATHE HMEET 3aJ0/DKCHHOCTHh WITU
pacrioyiaraeT MCTOYHHKOM (UHAHCUPOBAHMS, KOTOPBIM BJeYeT 3a COOOW BBIILIATY MOCTOSTHHBIX
cymM. OH BO3/ICHCTBYET Ha YUCTYIO MPUOBLIb MIPEIIPUSATHS H, TAKAUM 00pa3oM, Ha peHTa0eIbHOCTD
coOcTBeHHOro Kamurtana. JhdektT (UHAHCOBOTO phlyara yBEIMYHBACT BIHUSHHE POCTa TOJIOBOTO
o0opoTa Ha peHTa0eIbHOCTh COOCTBEHHOro KamuTana. DPQeKT (UHAHCOBOTO pblYara COCTABHII
4,82 % 3a 2005 rom m 7,06% 3a 2006. Dddext (uHaHCOBOrO pbhlUara MOJIOKHUTEIHHBIH,
CJICZIOBATENILHO IS TPEANPHUATHS YPPEKTHBHO NMPHUBJICYCHUE 3a6MHOTO Kamwutana. [lokaszarenn
JUKBUIHOCTA TIOCJTE TMPEIJIOKCHHBIX MEPONPHUATHHA 10 YJIYUYIICHUIO CBUICTEIBCTBYIOT O
KpPEAUTOCIIOCOOHOCTH MPEANPUATHS.
[lepen mpennpusTHEM CTOUT MpoOiieMa BbIOOpa Hanbojee ONTUMAILHOTO METO/a MPUBJICYCHHS
(UHAHCOBBIX peCypcoB. B TpeTheii yacTu AUIIIOMHON paboThl pa3paboTaHa (GUHAHCOBAS CTPATETUS
OPSANPUATHS 10 YJIYYIICHHIO CTPYKTYpbl KamuTajia. B xonme (¢uHAHCOBOTO aHanm3a ObLIO
BBISIBIICHO, YTO PacCMaTpUBAEMOE MPEANIPHUITHAE MPAKTUICCKH UCIIONb3YeT COOCTBEHHBIN KaIlUTal.
Ho nnst 6ompmeii 3¢ pexrnBHOCTH QYHKIIMOHMPOBAHUS MPEIIPUATHS HEOOXOAUMO HCIIOJIb30BAHHE
BHEIITHHX (3a€MHBIX) UCTOYHUKOB (huHaHCcHpoBaHus. [IpuBneyenne ¢puHaHCOBBIX pecypcoB B OO0
«M3natensckuit neHTp «CBeT»» MpenycMarpuBaeT NPUOOpETEeHHE B JIM3UHT HWIM B KPEIUT
MIEYaTHOTO M JIOTIOJHUTEILHOTO 000PYIOBaHUS C IEhIO MMPOU3BOICTBA M3IATEILCKOW TPOTYKITHH.
JanHnoe oOopyaoBaHWE MPEAINOJIAraeT BO3MOXKHOCTh H3TOTOBJICHHS OO0 moMrpapudecKoit

HPOAYKIMH U TIO3BOJIUT CHU3UTH CE0ECTOMMOCTh TOTOBOM MPOJIYKIIMU M YCTAHOBUTH O0Jiee HU3KHE
LIEHBl, YeM Y KOHKYPEHTOB U YJIy4IIUTh KayecTBO npoaykuuu. Ctoumocts o6opyaoBanus 1000

Teic. py0. Kak BHAHO H3 pacueToB, W3 BCEX pPACCMOTPEHHBIX BAapHaHTOB Hamboee
IKOHOMHYECKH HPYEeKTUBHBIMU SBIASETCS BapHaHT MpHOOpeTeHUs 000pyIOBaHUS B
mu3uHr. IlpuBeneHHass CTOMMOCTH OOOPYAOBaHHMS C YY4ETOM HAJOrOBOM SKOHOMHM COCTABHT
767,61 teIC. pyO. IIpm »TOM YmcTas Tekymias CTOMMOCTH O0OpyIOBaHHSA, MPUOOPETAEMOTO B
KpEIuT, cOCTaBUT 769,26 ThIC. py0d. IPH UCTIONH30BaHUM KPEIUTa CPOKOM Ha 1 Toj ¢ paBHOMEPHBIM
HorameHueM MPOIEHTOB MO KPEIUTy eXEeKBapTalbHO M IOTAllleHHEM KpeauTa B KOHIIE
nepuoga. Hamoroass SKOHOMHS NpHU pacyeTax JIM3MHTA MOJYy4HJIach 3a CYET BO3ZMOXKHOCTH
OTHECeHHUs Ha ce0ecTOMMOCTh 3aTpaT Ha yIUlaTy HajJora Ha HWMYIIECTBO, HMPOIEHTOB IO
KPEIUTY U aMOPTH3AILIHH.

Bribop maHHOrO MeTOoJa 3aBHCHUT TaK K€ OT BHELIHHX YCIOBHM, B YaCTHOCTH CMOXKET JIU

NpeaAnpuiATUC MOJIYYHUTh O60py,£[0BaHI/Ie B JIM3HUHT.



The summary.

Theme of the degree work is «Modern methods of attraction financial resources to the
organizations, their comparative analysis and practical use». The diploma consists of three parts. The
first theoretical part reveals the economic characteristic of financial resources of the organization,
concept, essence and methods of attraction. In the second part of the diploma features of functioning
of the printing house «the Publishing center "Light" are considered, the analysis of efficiency of
using own and extra capital is carried out. The third practical part of the diploma substantiates more
optimal method of attraction of financial resources to the Open Company «the Publishing center
"Light"».

Financial resources of enterprises are the basis of the financial system of the whole country.
Financial resources of an enterprise are formed due to own funds and loans. Own funds include the
profit (from the basic and other activities), depreciation provisions, proceeds from realization the
property. The extra capital loan is the part of funds used by the enterprise, which does not belong to
it, but is attracted due to a bank or commercial credit or a loan. An attraction of extra capital is a
factor of successful work of the enterprise that promotes fast overcoming the shortage of financial
resources, points to creditors’ trust and provides the increase of profitability of own funds on the
one hand. On the other hand, the enterprise is burdened with financial obligations. There are various

sources of external financing working capital. The widest spread are the following:

- Russian banks - the-short-term credit, factoring, operations with bills;

leasing companies - rent of property;

- investment funds - operations with bills, factoring;

- enterprises - the commodity credit, tolling, bill calculations, mutual payments;
- the state - clearings, a delay of tax payments;

- Shareholders - calculations under dividends.

One of the main characteristics of making financial administrative decisions is the size and
efficiency of using the extra means.

The basic purpose of the degree work is the comparative analysis of attraction financial
resources and practical use. The object of the research is the printing house of the Open Company
«the Publishing center "Light". The enterprise renders polygraphed services, makes printed
materials. It is also engaged in advertising activity. One of the basic directions is printing services
(on the average-70, 36 %). Basic clients of the Open Company «the Publishing center "Light"» are
large advertising agencies, the enterprises of Novosibirsk, and private persons. The quality of
company’s production of the Open Company « the Publishing center "Light"» corresponds to the
generally accepted standards; and the price is enough moderate to many enterprises, therefore the



production finds wide commodity markets both in Novosibirsk and in Siberia regions.
Organizationally the Open Company «the Publishing center "Light"» consists of two divisions: a
printing shop and management personnel. The system of parameters characterizes all changes
within last two years. Therefore, it allows receiving results of economic activities of the
organization. The comparative analysis is made under the condition of comparability of data. The
analysis has shown the following results. In 2006, there was a substantial growth of average number
by 20 people. It has led to reduction of labor productivity of one worker by 289 thousand rubles.
Besides, the profitability increased by 0,2 rubles. Moreover, the rate of growth was 123 %. By
January 1, 2007 the net profit of the enterprise was 16336 thousand rubles, and by 1 January 2006
the size of this parameter was 9871 thousand rubles. It shows the improvement of a financial

position of the company.

The objects of the research are financial resources of the enterprise. These are all sources of
money resources, which are necessary to form actives in order to implement all kinds of activity
both due to own incomes, accumulation and the capital.

In the second and third parts of the degree work, the basic points have been considered:

1) Efficient using of own and working capital has been analyzed in order to develop financial
strategy;

2) The modern methods of attraction financial resources to the Open Company « the
Publishing center "Light" have been considered on the basis of the analysis.

The basic purpose of the financial analysis is to estimate the financial condition and to reveal
the opportunity to increase the efficiency of the enterprise’s work. The primary goal is to manage
financial resources of the enterprise efficiently. An annual financial statement of the enterprise has
been as an information base (i.e. the balance of the enterprise, the report on profits and losses). The
analysis of efficiency the own funds and extra capital includes the analysis of both composition and
structure of own funds and extra capital; the coefficient analysis and estimating efficiency of capital
used, calculation of the price of own funds and loans and the coefficient of solvency.

The analysis has shown that own funds of the enterprise increased by 13025 thousand rubles,
or 117,7 % due to net profit that equals 16336 thousand rubles according to the results of the
accounting period. The situation at the enterprise is reliable for banks and other investors, because
the share of own funds was to 117, 7 % by the end of the period. It excludes any financial risks.
Credit indebt ness (namely 56322 thousand rubles) shows that the enterprise has unsatisfactory
structure of the capital. The enterprise is not financed by banks on a long-term basis, but it attracts
its own financial resources. However, it is solvent enough and financially stable.

Factors of financial stability of the organization and effect of the financial lever have been
also calculated on the basis the balance sheet parameters. The effect of the financial lever arises,

when the enterprise is in debts or has a source of financing which entails payment of the constant



sums. It influences net profit of the enterprise and, thus, profitability of own funds. The effect of the
financial lever increases the influence of an annual turnover growth make on profitability of own
funds. The effect of the financial lever has made 4,82 % for 2005 and 7,06% for 2006. The effect
of the financial lever has positive dynamics. Enterprise effective to use loans in a turnover,
therefore the own funds increases. Calculation has shown that the enterprise slovenly.

The enterprise meets the problem of choosing more optimal method to attract financial
resources. In the third part of the degree work, a financial strategy for the enterprise has been
developed in order to improve the structure of the capital. The financial analysis has revealed that
the enterprise uses own funds. However, to make the enterprise work more efficiently it is
necessary to use the external (extra) sources of financing. The Open Company «Publishing center
«Light» takes the printed and additional equipment on lease, credits or on own funds in order to
produce publishing materials. This is a way to attract the financial resources to the enterprise. The
given equipment gives an opportunity to manufacture any polygraphic production that will allow
cut production costs of the finished goods, improve the quality of production and establish lower
prices, than competitors set. The enterprise will buy the equipment that cost 1000 thousand rubles.
The calculations show that the most economically effective way is to purchase the
equipment on lease when it is on the balance of a leasing-receiver. Taking into account tax
economy the cost of the equipment will make 767,61 thousand rubles. Thus, the cost of the
equipment got on credit, will make 769,26 thousand rubles on condition that there will the credit for
the period of 1 year and 18% annual with uniform repayment of the basic sum of a duty and
percent under the credit quarterly. The cost of the equipment got on own funds, will make 1114,
33 thousand rubles. The tax economy on lease, because the tax to property, interests of credit and
amortization to inclusion in the cost.

The choice of this method also depends on external conditions. In particular, whether

the enterprise can receive the equipment on lease.



